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DEPARTMENT PLEASE PASS TO OPIC 
FOR CULMAN FROM COHN 

EO 11652: NA 
TAGS: EINV ID 

SUBJECT: SPRINGS MILLS/P.T. DARALON 

FRANK MORGAN OF MORGAN, KARUWIN AND KOMAR HAS ASKED US TO ADVISE 
YOU THAT, CONTRARY TO INFORMATION HE GAVE YOU 
FEBRUARY 2, FIDUCIARY TRANSFER DOCUMENTS RELATED TO SENIOR 
LENDERS' MORTAGE ON DARALON ASSETS DOES NOT REPEAT 
NOT COVER RAW MATERIAL INVENTORIES, WORK IN PROGRESS OR 
FINSIHED INVENTORY OR ACCOUNTS RECEIVABLE. EXISTING MORTAGE 
THEREFORE DOESNOT PRECLUDE USING THESE ASSETS AS COLLATERAL. 
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